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Information for the Finance & Administration Committee to be held on 18 June 2020 
 
The bank accounts at the time of writing the report hold the following funds   
 
Nationwide Savings Account   £ 50,000.00 
Lloyds Bank Savings Account  £ 88,364.58 
Lloyds Bank Treasurers Account  £ 12,718.00 
    Total   £151,082.58 
 
 
Reserves accounts  
 

Reserve Funds  31/03/2020 income  Expenditure 30-Apr 

Operational Reserve 13,000.00    13,000.00 

Cemetery extension 28,644.00    28,644.00 

Jubilee Field  17,039.00    17,039.00 

Other play areas 14,656.00    14,656.00 

Neighbourhood plan 1,580.12 26.60   1,606.72 

Community Event 5,222.00    5,222.00 
2020 General reserve 
fund  38,026.00   5000 33,026.00 

Totals  126,854.12   5000 121,854.12 

 
 
These figures show the refund of the VAT to the Neighbourhood Plan fund and the £5,000 
to support the current precept.  It is the Parish Council’s choice whether to allocate further 
money to these funds from the general reserve fund.  As there was an agreement to push 
forward with the Neighbourhood plan in this financial year it may be prudent to allocate 
some extra money into this fund, in case there are activities that are not catered for within 
the grant that would be relevant in Willand. 
 
There is a commitment to pay for the fencing around the new area of the cemetery which 
should be done in the next quarter of the year which will impact on that reserve fund.  
 
There is £17,039 in the Jubilee Field budget to support the purchase of the new equipment 
in the play area and any other works that might need doing.   
 
Capital budget for 2020/21 
 

Capital budget  Budget      VAT         Total 

Legal expenses  1000.00  1000.00 

Community Event 1000.00  1000.00 

CCTV replacements 500.00  500.00 

Cemetery contingency 1500.00  1500.00 
Play areas new 
equipment 5000.00 4009.00 9009.00 

play areas development 2500.00  2500.00 

    Total 11500.00 4009.00 15509.00 
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There is an allowance for new play area equipment in the capital budget and I have 
reallocated the VAT reclaimed from last year play equipment expenditure into the budget 
so increasing it to £9009.  
 
 
Kate Taylor 
Clerk to Willand Parish Council 
15/06/2020 
 
 
 
 
 
 


